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INDEPENDENT AUDITORS' REPORT

To the Members,

N S T Housing Development Private Limited
20/1, Manindra Mitra Row,

Kolkata: 700009

Report on the Audit of the Standalone Financial Statements

QOpinion

We have audited the standalone financial statements of N S T Housing Development
Private Limited, which comprise the balance sheet as at 31st March 2025, and the
statement of Profit and Loss, the Cash Flow Statement for the year then endedand
notes to the financial statements, including a summary ef significant accounting
policies and other explanatory information

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give @ frue and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, and Profit & Loss Account, and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion,
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

Information other than the Financial Statements and Auditors’ Report thereon

The Company's Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexure(s) to Board's Report, but does not include the Financial
Statements and our auditor's report thereon.

Our opinion on the Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Acf, 2013 ("the Act") with respect 1o the preparation of
these standalone financial statements that give a True and fair view of the financial
position, financial performance, (changes in equity) and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
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and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.The Board of Directors is responsible for overseeing
the Company's financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements,
whether due fo fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
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company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safequards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in exitremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing se would
reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

1

(a)

(b)

(c)

(d)

(e)

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the “"Annexure A", a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books [and
proper returns adequate for the purposes of our audit have been received from
the branches not visited by us.

The Balance Sheet, and the Statement of Profit and Loss, dealt with by this
Report are in agreement with the books of account

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies {Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on
31st March, 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2025 from being appointed as a
directer in terms of Section 164 (2) of the Act.
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(f)

(9)

(h)

The internal financial controls over financial reporting of the Company and the
operating effectiveness of such controlsare adequate.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended,
we report that section 197 is not applicable on private company. Hence
reporting as per section 197(16) is not required

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and Yo the best of our information and according to the explanations given
to us:

i) The Company has disclosed the impact of pending litigations on its financial
position in its Financial Statements.

ii) The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts

iii) There were no amounts which required to be transferred to the Investors
Education and Protection fund by the Company,

iv) (a) The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the note to the Standalone Financial Statements,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ("Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsocever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or enfity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatscever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries:
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(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11{e), as
provided under (a) and (b) above, contain any material misstatement

(I)  No Dividend have been declared/or paid during the year.

(J) Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account which doesn't have a
feature of recording audit trail (edit log) facility & same has not operated
throughout the year for all the transactions during the year. Since there is no
audit trail feature, the question of tempering & preservation of audit trail
doesn't arises. However, in our opinion, a proper book of accounts stating true &
fair states of affairs of the Company, as required under Sec 128(1) of the
Companies Act, 2013, has been maintained by the company for the financial year
2023-24."

For and on behalf of
K. Bhaskar & Co.

Chartered HOBEAR & co.
E:Eﬂm Accountants

CA. KARMAKAR BHASKAR o o e T

P

M.COM, FCA

MEMBERSHIP NO: 054070

FIRM REG. NO: 322873E

Place of Signature :Barrackpur

bate: 02/09/2025

PAN NO. AFTPKZ28 90Q
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“ANNEXURE A" TO THE INDEPENDENT AUDITORS' REPORT

With reference to the Annexure A referred to in the Independent Auditor's
Report to the members of the Company on the standalone financial statements
for the year ended 31 March 2025, we report the following:

(i)

(i)

(iil)

{a) (A) The company is maintaining proper records showing full particulars,
including quantitative details and situation of fixed assets;

(B} The company is not having any intangible asset. Therefore, the
provisions of Clause (i){a)(B} of paragraph 3 of the order are not
applicable to the company.

{b} These fixed assets have been physically verified by the management
at reasonable intervals; According to the information and explanations
given to us, no material discrepancies were noticed on such verification.
{c) The title deeds of immovable properties are held in the name of the
company,

(d) The company has not revalued its Property, Plant, and Equipment
during the year. Therefore, the provisions of Clause (i){d} of paragraph 3 of
the order are not applicable to the company

{e)} No proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Therefore,
the provisions of Clause (i){e} of paragraph 3 of the order are not
applicable to the company.

a) In our opinion, physical verification of inventory has been conducted at
reasonable intervals by the management and the coverage and procedure
of such verification by the management are appropriate. No material
discrepancies were noticed on such verification.

b) During any point of time of the year, the company has not been
sanctioned any working capital limits, from banks or financial institutions
on the basis of security of current assets. Therefore, the provisions of
Clause (ii)(b) of paragraph 3 of the order are not applicable to the company

In respect of loan given by the company to the companies, firms,
Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013, these are
repayable on demand, therefore the question of overdue amount does
not ariseand the terms and conditions of the grant of such loans are not
prejudicial to the company’s interest;
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(iv)  According to the information and explanations given to us and on the
basis of representations of the management which we have relied upon,
the loans given by the company during the financial year 2023-24 are
in compliance with the provisions of Section 185 and Section 186 of the
Companies Act, 2013.

(v) In our opinion, and according to the information and explanation given
to us, the company has not accepted any deposits; hence, clause (v) is
not applicable to the company. Accordingly, directives issued by the
Reserve Bank of India and the provisions of section 73 to 76 or any
other relevant provisions of the Companies Act and the rules framed
there under are not applicable

(vi) Maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act,
2013 and whether such accounts and records have been so made and
maintained.

(vii) (a) The company is regular in depositing undisputed statutory dues
including provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues to the appropriate as applicable.
There are no statutory dues that are outstanding as of March 31, 2025,
for a period of more than six months

(b) According to the information and explanations given to us, there were
no undisputed amounts payable in respect of Income-tax, GST and
other material statutory dues in arrears were outstanding as at
31.03.2025 for a period of more than six months from the date they

became payable.

{wviil) In our opinion and according to the information and explanations given
to us, there is no any transaction not recorded in the books of account
have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (43 of 1961)

(ix) a) According to the records of the Company examined by us and the
information and explanations given to us, the Company has not obtained
any loans from the financial institution and debenture holders therefore
reporting of repayments of such loans under this clause is not applicable.
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(x}

(xi}

(xii)

{xiii)

b} In our opinion and according to the information and explanations given
to us, the company has not been a declared willful defaulter by any bank
or financial institution or other lender.

c) In our opinion and according to the information and explanations given
to us, the loans were applied for the purpose for which the loans were
obtained. d)} In our opinion and according to the information and
explanations given to us, there are no funds raised on short-term basis
which have been utilised for long-term purposes,

e) In our opinion and according to the information and explanations given
to us, the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

f} In our opinion and according to the information and explanations given
to us, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

{a)} The Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) during the year;

(b} According to the information and explanation given to us, the
Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally
convertible) during the year.

(a) According to the information and explanations given to us, no
material fraud by the Company or on the Company by its officers or
employees has been noticed or reported during the course of our audit.

{b} During the year no report under sub-section {12} of section 143 of
the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

c} As auditors, we did not receive any whistle-blower complaints during
the year.

In our opinion and according to the information and explanations given
to us, the Company is not a Nidhi Company. Accordingly, paragraph 3
{xii} of the Order is not applicable.

According to the information and explanations given to us and based on
our examination of the records of the Company, transactions with the
related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed
in the financial statements as required by the applicable accounting

gtandards.;
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{xiv)

{xv)

{xwi}

{ xVif)

(X Vit

{xix)

{xx)}

The company is not covered by section 138 of the Companies Act,
2013, related to appointment of internal auditor of the company.
Therefore, the company is not required to appoint any internal auditor.
Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are
not applicable to the Company.

According to the information and explanation given to us and based on
our examination of the records of the Company, the Company has not
entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3{xv) of the Order is not spplicable

a) The company is not required to be registered under section 45-i4 of
the Reserve Bank of India Act, 1934.
b) The company has not conducted any Non-Banking Ffinancial or
Housing Finance activities during the year.

¢} The company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India.

(d) As per the information and explanations received, the group does
not have any CIC as part of the group.

The company has not incurred cash loss in current financial year as welf
in immediately preceding financial year

There has been no resignation of the previous statutory auditors during
the year.

On the basis of the financial ratios, aging and expected dates of
realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor’s
knowledge of the Board of Directors and management plans, we are of
the opinion that no material uncertainty exists as on the date of the
audit report that company is capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of
one yvear from the balance sheet date.

There /s no fiability of the company under the provisions of section 135
of the Companies Act, relating to Corporate Social Responsibifity.
Therefore, the provisions of Clause(xx) of paragraph 3 of the order are
not applicable to the Company.
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(xxi) The reporting under clause (xxf) is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no
comment has been included in respect of said clause under this report.

For and on behalf of
K. Bhaskar & Co.
Chartered Accountants

K. BHASKAR & CO. : .
Chartered Accountants

CA. KARMAKAR B

M.COM, FCA
MEMBERSHIP NO: 054070
FIRM REG. NO: 322873E
Place of Signature :Barrackpur
Date: 02/09/2025

PAN NO. AFTPK28 90Q




20/1, Manindra Mitra Row, Kolkata 700009
CIN -U70109WB2001PTCO93885
Balance Sheet as at 31st March 2025

NS THOUSING DEVELOPMENT PRIVATE LINMITED

{ Amount in Rs.'000 )
Particulars Note | As at 31st March As at 31st March
No. 2025 2024
I EQUITY AND LIABILITIES
1. |Shareholders' Funds
a. Share Capital 3 5.000.000 5 000 000
b. Reserves and Surplus 4 237776471 2,250,200 492
c. Maney received against share warrants = =
2. |Share application money pending allotment - -
3, Mon-Current Liabilities
4. Long-term borrowings & - -
b. Deferred tax liabilities (Met) 6 -
c. Qther Long term liabilities 7
d. Long Term Provisions 8 -
4, |Current Liabllities
3. Short-term borrowings q 77,6560.162 63.479.221
b, Trade payables 10
-total outstanding dues of micro and smail
enterprises
-total outstanding dues of u:re.dlmrs other T 54§86 49
than micro and small enterprises
| ¢. Other current liabilities 11 28,361,360 38,879 523
| d. short - term provisions 12 3,400,000 1,900.000
3.77,191 852 354 848 BB4
] ASSETS
1. |Mon-current assets
a. Property, Plant & Equipments and
Intangible assets i
(i} Property, Plant and Equipment 2,663 04 809 865
(i} intangible Assets -
tiii} Capital Work in Progress =
(iv} Intangible assets under development =
b. Mon Current Investments 14 T.213.507 7,213.507
c. Deferred tax assets {net) [ 122 BRA 149 087
d. Long term loans and advances 15 - -
e, Other Non Current Assets 16 -
2, Current Assets
a. Current Investments 17 %
b. Inventories 18 99 541 555 1.03,576 144
¢, Trade Receivables 19 - -
d. Cash and Bank Balance 20 1,40,823.273 1,05 648286
e. Short Term Loans and Advances 21 1.26,790.808 1,47 115.085
f. Other Current Assets 22 36 900 36.800
377,191 952 3,64.948 884
So¢ accompanying notes farming part of the financial statements 1-61 - L

K. BHAS

Chartgred Acc

As per our report of even date attached,
FOR K Bhaskar & Co
Chartered Accountants

Firm REEIEtmtIDngﬂ 322BT3E
CA Ka rmawﬂ'h

. o, BT

Dated. The Znd day of Sep

Place  Barrackpur

e

For and on behalf of the Board of Directors

0t A Madin

Director

“/ﬂ focn

Director




NSTHOUSING DEVELOPMENT PRIVATE LIMITED
20/1, Manindra Mitra Row, Kolkata ;700009
CIN -U70109WB2001PTCO93885
Statement of Profit & Loss for the Year ended on 31st March, 2024
Amount in Rs.' 000
Particulars Note | As at 31st March As at 315t March
No. 2025 2024
| Revenue from Operations 23 304872610 25,091 498
] Other Income 24 89651741 7T B18725
1] Total Income 38, 934351 32910.223
v EXPEMNSES
Cost of Materials Consumed 25 14,417 911 15447 995
Purchases of Stock-in-Trade 26 - -
Fhange in Inventories of FG, WIP and stock 27 — 2 605247
intrade
Employee Benefits Expenses 28 2.762 186 2,275.000
Finance Cost 29 2,428 320 4,628 805
Depreciation and Amortization Expense 30 4458 744 207 573
Other Expenses 31 2.183.275 4,400 945
27 655 024 24 356,071
V  |Profit before exceptional and extraordinary 12,279 327 8,554 152
Vi Excepticnal items - 5
VIl | Profit before extraordinary items and tax 12,279.327 8554152
Vil Extraordinary items : :
1% Profit before tax 12,2789 327 B.554 152
X Tax Expense
a. Current Tax (Met of Mat) 32 3,400 000 1,900.000
b. Deferred Tax 26209 0417
c. Tax related to Previous years 277135 (45.673)
3,703,348 1,863 744
” Profit (Loss) for the period from continuing 8 575,070 6,650 408
pperations
Il [Profit/{loss) from discontinuing operations -
Hill | Tax expense of discontinuing operations -
XV | Profit/{loss) from Discontinuing operations (after -
¥V |Profity (Loss) after tax (X1 + X1V) 8,575.574 6.590.408
¥Vl | Eamning per equity share of Rs. 10/- each
a. Basic o7 013
b. Diluted 0.017 0Do13
See accompanying notes farming part of the financial B
statements —t
As per our report of even date attached.
FOR K Bhaskar & Co
Chartered Accountants For and on behalf of the Board of Directors
i PFEE:E Etﬁfg ﬁ%\ﬁzi? Eﬁ ﬁ{ \J.{ w ﬁ Los
Chartered Accountants = \/frhnf',{? A A s’ om
CA Karmakar Bhaskar Mi - é’%{ Cen Director Director
F‘rr}prieto.r Fropn'.&tgr
M. Mo. : 054070
Dated: The 2nd day of September 2025 é}smﬁ |
Place  Barrackpur jb/ﬁ-"‘\g; %
o .imwntants) ’



N S T HOUSING DEVELOPMENT PRIVATE LIMITED

20/1, Manindra Mitra Row, Kolkata :700009
CIN -U70109WEB2001PTCO93885

Cash Flow Statement for the year ended as on 31" March, 2025 Armgunt in R, 000
. Note | As at 31st March As at 31st March
Particulars
Mo. 2025 2024
H_{A] Cash Flow from Operating Activities
Net profit as pef The Statement of Profit & Loss 12,279.327 B.554 152
Adjustment for:-
Interest Income {7,850.411}) [6,648.725)
Insurance claim Received - .
Rent Income (1,111.330) (1,170.000)
Prowision for Gratuity - -
Pravision for Excise duty - -
Foreign Exchange fluctuation - -
Liabilities Written off = =
Depreciation 448 744 207 573
Profit on Sale of asset - <
Loss on 5ale of asset 3 -
Expenses related with financing activities 3.428 320 4 528 805
Loss of Fixed Asset by Fire : -
Operating Profit Before Working Capital Changes 7.154 649 5571 805
Adjustrment for Current Assets & Liabilities
{Increase)/Decrease in trade receivable =
{Increase)/Decrease In long term loans & - -
{Increase}/Decrease in short term loans & 20,750 663 5,759574
{Increase}/Decrease in stock in trade 4 434 588 (2,605.247)
{Increase)/Decrease in other current assets - {36.900)
Increasef{Decrease) in provisions - &
Increase/(Decrease) in current liabilities 110,518.163) 11,783 308
Increase/{Decrease) in trade payable 11,404,690} 257 777
Direct taxes paid {2.603.525}| - 4 370841
Gratulty paid - ;
10,658.874 11,787 672
Cash Generated from (utilized in) Operating activities [Aa) 17.853.5624 17,350.478
{B) |Cash flow from Investment Activities
Rental Income 1.111.330 1,170.000
Interest Income 7.850 411 5,648 725
Inyestment in Subsidiary company -
Sale of Fixed Assets
WNon Current Investment
{Increase)/Decrease In short term loans &
Purchase of fixed assets i2,301.900) -
Cash generate from [utilised in) Investing activities| {B ) 6,659.841 7.81B.725
{€} |Cash flow from Financing Activities
increase/ Decrease) in Short term borrowings 14,080.942 (11,103.207)
increase/{Decrease) in Long term borrowings - .
Interest & other finance expenses paid 13,428,320} (4,628.805)
Cash generated from [utilised in) Financing activities| (C) 10,661.622 (15,732.012)
[Effect Foreign Exchange fluctuation : 3
Met Increase |Decrease) in Cash and cash equivalents | A+B+C 35,174,987 9 446,190
Opening Cash & Cash Equivalents 1,05,648.286 86,202.097|
Closing Cash & Cash Equivalents 1,40,823.273 1.05.648 286

As per our report of even date attached.

FOR K Bhaskar & Co
Chartered Accountants

Firm REEBHRSKAR ETO.

For and on behalf of the Board of Directors

Chartered &Euntants _{jh v—fpé /71 Lot ,_/a_\
— ) Wbg LR St
7
CA Karmakar Bhaskar L QS{ | Director Director
Proprietor F'F'UPTI'EI.GI'
M. Mo. : 054070

Dated: The 2nd day of September 20
Place  Kolkata-9




N S T HOUSING DEVELOPMENT PRIVATE LIMITED,
CIN -U70109WB2001PTC093885

Notes Forming Part of the Financial Statements as at 31-03-2025

Mote No. 1 : Corporate Information

M S T Housing De»re!upmant Private Limited ("the company") is a private limited company domiciled in
India, incorperated under the provisions of Companies Act, 1956. The company is engaged in the business
of Real Estate,

Mote No. 2 : Significant Accounting Policies

a. Basis of Accounting

The financial statement of the company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
specified under Section 133 the Companies Act, 2013, read with Rule 7 of the Companies Accounting
Rules, 2014 and the relevant provisions of the Companies Act ("the 2013 Act”), 2013. The financial
staternents have been prepared on accrual basis under the historical cost convention. The accounting
policies adopted in the preparation of the financial statements are consistent with those follewed in
the previous year.

b. Inventories

Cost includes cost of purchase and other costs included in bringing the inventories to their present
location and condition. The method of valuation of various categories of inventory are as follows -

1. Raw Materials : At lower of cost or net realisable value [FIFO Method)

2. Work in Progress & Finished goods : Cost of Raw Material Consumed plus appropriate share of
overheads.

3. Finished goods : Cost of Raw Material Consumed plus appropriate share of overheads based on
normal operating capacity.

¢. Tangible Assets and Depreciation
Tangible assets are measured on cost basis.
Tangible Assets are recorded at cost except Land less accumulated depreciation and impairment
losses, if any. The company capitalizes all costs relating to acquisition and installation of Fixed Assets,
Borrowing costs are capitalized as part of qualifying fixed assets.
Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases
the future benefits from the existing asset beyond its previously assessed standard of performance.
All other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure
and cost of replacing parts, are charged to the statement of profit and loss for the period during
which such expenses are incurred.
Advances paid towards the acquisition of fixed assets outstanding at each balance sheet date are
disclosed as “Capital Advances” under Long Term Loans and advances.
Depreciation on Fixed Assets acquired upto 31" March 2006 is provided on Written Down Value
Method at the rates and in the manner prescribed in the "Schedule II" of the Companies Act, 2013,
However, Depreciation has been provided on Straight Line Method at the rates and in the manner
prescribed in the "Schedule 11" of the Companies Act, 2013 on the Assets put to use during Financial
Year 2006-07 onwards.
Gains or losses arising from derecognition of fixed assets are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recagnized in the statement of
profit and lass when the asset is derecognized.

(P A AModbicn= P
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N 5T HOUSING DEVELOPMENT PRIVATE LIMITED,
CIN -U70109WB2001PTC093885

Motes Forming Part of the Financial Statements as at 31-03-2025

d.

Intangible Assets

There is no Intangible assets of the Company

e. Revenue Recognition
Hevenue 15 BEeInNg recognizea In accoroance witn tne GuIdance NOTe on ACCTUE! Basis 0T ACCOUNTINg

issued by The Institute of Chartered Accountants of India. Accordingly, wherever there are
uncertainties in the realization of income same is not accounted for till such time the uncertainty is

resolved

Sole of Goods
Revenue from, sale of goods including cartage is recognised in the statement of profit and loss
account when the significant risk and reward of ownership have been transferred to the buyer and

when the project is completed.
Interest income

Interest income is recognized on a time proportion basis taking into account the amount outstanding
and the applicable interest rate. Interest income is included under the head "other income” in the

statement of profit and loss.
Other Income
Other income is recognized on accrual basis.

Expenditure

Expenditure is accounted on accrual basis and provision is made for all known losses and liabilities.

Employees Retirament Banefits

{il Short Term Empioyee Benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange for
the services rendered by employees are recognised as an expense during the period when the

employees render the services,

. Foreign Exchange Transactions

There are no Foreign exchange transaction during the year.
Investments

Investments that are readily realizable and are intended to be held for not more than one year from
the balance sheet date are classified as current investments and are stated at lower of cost and fair
market value. All other investments are classified as long term investments.

Long term investments are stated at cost of acquisition. Provision, if any, is made to recognise a
decline other than a temporary , In the value of long term investments.

Taxation
1. Current Tax is determined on the profit of the year in accordance with the provisions of the

Income Tax Act, 1961,

2. Deferred Tax is calculated at the rates and laws that have been enacted or substantively enacted
as at the Balance Sheet date and is recognized on timing difference that originate in one period
and are capable of reversal in one or more subsequent periods. Deferred tax assets, subject to
consideration of prudence, are recognired and carried forward anly to the extent that they can

be realized.
3. MAT credit is recognized as an asset when and to the extent there is convincing evidence that the

company will pay normal tax during the specified period. The company reviews the same at each
al.j'.lnce sheet date and writes down the carrying amount of MAT credit entitlement to the extent
efe is no longer convincing evidence to the effect that the Company will pay nermal tax during

ispecified period,

rment Pyt Lid.
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N S T HOUSING DEVELOPMENT PRIVATE LIMITED,
CIN -U70109WB2001PTC093885

Notes Forming Part of the Financial Statements as at 31-03-2025

k.

Borrowing Costs
Borrawing costs directly attributable to the acquisition, construction or production of an asset that

necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized
as part of the cost of the respective asset. All other borrowing costs are expensed in the period they

ocour.

Segment Reporting

The company has considered business segment as the primary segment for disclosure. The company
is primarily engaged in Real Estate, which in the context of Accounting Standard 17 on Segment

Reporting is considered the only reportable segment.

. Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation In measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be cutflow of resources.
Contingent Liabilities are not recognized, but are disclosed in the notes. Contingent assets are nefther

recognized nor disclesed in the financial statements.

Earning Per Share

The basic earnings per share is calculated by dividing the net profit after tax for the year by the
weighted average number of equity shares outstanding during the year. For the purpose of
calculating diluted earnings per share, net profit after tax during the year and the weighted average
rumber of shares outstanding during the year are adjusted for the effect of all dilutive potential
equity shares. The dilutive potential equity shares are deemed converted as of the beginning of the
year unless they have been issued at a later date. The dilutive potential equity shares are adjusted for
the proceeds receivable had the shares been actually issued at fair value (i.e. average market value of
the outstanding shares). Anti dilutive effect of any potential equity shares is ignored in the calculation

of earnings per share.

. Cash Flow Statements

Cash flow are reported using indirect method, whereby net profit before tax is adjusted for the
effects of transaction of non-cash nature and any deferrals or accruals of past or future cash receipts
or payments. The cash flow from regular revenue generating, investing and financing activities of the

Company are segregated.

. Operating Cycle

Based on the nature of products/activitiy of the company and the normal time between acquisition of
assets and their realisation in cash or cash equvalents, the company has determined its operating
cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-

current.

. Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires managements to
make judgments, estimates and assumption that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.
Although these estimates are based on the management's best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a

rnaterial adjustment to the carrying amounts of assets or liabilities in future periods.
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M S T HOUSING DEVELOPMENT PRIVATE LIMITED ,
CIN -U70109WB2001PTCO93885

Notes Forming Part of the Financial Statements as at 31-03-2025

Amount in Rs. 'O;UL_Q

Opening balance

Add : Profit During the Year

Less : Loss during the year / Appropriations
Closing balance

Total

Note Particulars A at 31st | As at 315t
No. March, 2025 March, 2024
3 Share Capital
3.1 |Authorized Share Capital
SO0000(Previous Year S0004) Equity Shares of Rs. 10/- each. 5,000 00 5,000,000
5,000 000 5.000 000 |
3.7 |1ssued , Subscribed & Full Paid u ital
SO0000 Previous Year 500000) Equity Shares of Rs. 10/- each. 5,000,000 5,000.000
i 5,000.000 5,000,000
3.3 |Reconciliation Of Number of Shares
Number OFf Equity Shares as at the beginning of the Financial year S04 000 506000
Add - Number of Shares Issued during the period -
Mumber Of Equity Shares as at the end of the financial Years A00.000 50&.4&'
3.4 |List of Shareholders holding more than 5% of Equity Shares of the company
% of Shares Number of Shares
Name
31.03.2025 31.03.2024 31.03.2025 31.03.2024
Arundhati Dhar 4.90% 4.90% 24,500 24,500
_iip_@k Dhar 51.80% 51.90% 2,59,500 2.,59,500
'__Sakl:i Dhar 34.80% 34.80% 1,74,000 1,774,000
Suparna Dhar B.A0% 8.40% 42 000 42,000
3.5 |Details of Shares held by promoters
2024-25
PITIERNAY, Ne. ef Shares™|  %of total shares** % Dhisnign during
the year®*"
Arundhati Dhar 24,5001 4.590%
Dipak Dhar 2,59,500 51.00%
Sakti Dhar 1,74,000 34 80%
Suparna Dhar 42,000 2.40%
Etails of Shares held by promoters
2023-24 )
Promoter Name Mo. of Shares**|  %of total shares*”® e u‘::::::?:f
__Arundhati Dthar 24,500 4.90%
Dipak Dhar 2,549,500 51.90%
Sakti Dhar 1,74,000 34 B0
Suparna Dhar 42,000 7.40%
36 |Terms( Rights attached to Equity Shares
The company has only one class of equity share having par value of Rs.10 per share. Each holder of the equity share is entilted to
one vote per share. Whenever the company declares dividend it will be paid in Indian Rupees.
In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive any of the remaining assets of
the Campany, after distribution of all preferential amounts, However, no such preferential amounts exist curently. The
distribution will be in proportion to the number of Equity Shares held by the Shareholders.
4 Reserves & Surplus
41 |Securities Premium
Opening balance .
Add : sddition during the year -
Less : Deduction during the year -
Closing balance -
4.7 |Surplus (Statement of Profit & Loss |

229,200 4592 2,22 510.084

B,575.978 &,680 408
2,37,776.471 2,259,200 452
237776471 2,259,200 452

! For NST Hausing Develonment Put. Ltd.
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NS THOUSING DEVELOPMENT PRIVATE LIMITED ,
CIN -U70109WB2001FTCO93885
Motes Forming Part of the Financial Statermnents as at 31-03-2025 Armount in Rs. '0000
MNote | As at Jist | Asat 31st
No. Particulars March, 2025 March, 2024
5 Long Term Borrowings
{Secured)/(Unsecured)
51 |Term Loan ”
-From Banks -
-From Other Parties -
5.2 |Loans and advances from related parties
.5.3 |Other Loans and advances -
Total - -
5.4 | There s no term loans and other loans; nor the Directors have guaranteed any loans. But See Pt 9.1 below =
6 Deferred Tax Liability [ Net )
6.1 |Deferred Tax Liability on Account of Depraclation
Opening balance (149.087} {158,514}
During the Year 26209 9417
Closing balance (A) (122 2BE) {149.097)
6.2 |Deferred Tax Asset on Account of Gratuity
Opening balance -
During the Year -
Closing balance [B) - .
s Net(A-8) (122.888] {149.097)
7 Other Long term Liabilities
7.1 |Trade Payables
7.2 |Other 4
Total s i
8 Long Term Provisions
21 |Provision for Employee Benefits -
g2 |Ohers [specify nature) o
Total - G
9 Short Term Borrowings
{Secured/Unsecured)
9.1 |Loans repayable on demand
-From Banks 73,407.162 58,017.221
-From other parties z -
0.7 |Current Maturity of Long Term Debt
4.3 |Loans and advances from related parties 4,162.000 4,462.000
4.4 |Deposits -
95 |Other loans and advances (specify nature). 2 -
Total 77,569,162 63,479.221
9.6 |There is no term loans and other loans/ Borrowings; nor the Directors have guaranteed any loans.
10 |Trade Payables
101 Due to Micro and 5mall enterprises (refer note no.10.3 & 10.4) -
10.2 Due to Others [refer note no. 10.4) 25,084 959 26,488,649
Total 25,084.959 26,489,649
10,3 |Based on the information available with the company, the balance due to Micro, Small and Medium Enterprises as defined under
the MSMED Act 2006 is Rs. Nil (Previous Year Rs. Nil) and no interest has been paid or is payable under the terms of the MEMED
Act 2006.
11 [Other Current Liabilities
11.5 [Other payables (specify nature) . s
Security Deposit Rent 100.000 235.000
Liabilities for Expenses 171.000 164,098
Advance against sale of Flat 28,017 200 38,280,070 |'
Sratutory Remittance 73.160 200335
P | Total 28,361 360 38,679.523 ‘
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N5 THOUSING DEVELOPMENT PRIVATE LIMITED ,
CIN -U70109WB2001PTCO93885

MNotes Forming Part of the Financial Statements as at 31-03-2025 Armount in Rs. '0000
MNate As at 31st | Asat 315t
Particulars March, 2025 March, 2024

No.

12  |Short Term Provisions
12.1  |Provision fur Employee Benefits

3.400.000 1,800. 004

12,2 |Provision for Income Tau
Total 3,400.000 1,800,000
14 Non Current Investments
14.1 [Investment property 39723594 3972354
14.2 |Investment In Equity Instruments
[ Quoted/Unguoted, Trade and Valued at cost )
In Subsidiary/|V/Associates/Controlled Companies
Bharatkhata Publications Pvt Ltd
2095 (2095 PY. ) Equity Shares of Rs, 1000/- each of fully paid) 2.071.960 2,071,960
Dthers Sumi Infra Project Pyt Ltd
(14700 P.Y¥ -14700 ) Equity Shares of Rs. 10/- each of ... 6T 500 367500
14.3 |[Investments in partnership firms
14.4 |(Gold Coin B01.653 801.653
Total 7.213.507 7.213.507

Aggregate amount of quoted investments and market value
Aggregate amount of Unguoted Investment 2,439 460 2,439 460
Details of partnership firm inculding capital, Ratlo, Profit

15 |Long Term Loans & Advances
15.1 {Capital Advances
15.2 |Loans and advances to related parties (Secured/Unsecured considered good) Refer note no, - -

15.3  |Other loans and advances (Specify Nature} 4

Total g =S
Mote ; |Repayable on demand or without speclf\rtng any terms or period of repayment
Current Period Previous Porbgd
% of Total loan & _ . j%eof Toral bean &
e T e ::::::tdlng In the Ad?.ran:e-s in the nature ::::LT;T;T“ " Lo dances in the nature

natura of loan ol baan of loan
1 Promoters
2 Directors
3 KMPs _
4 Related Parties

Total

16 [Other non current assets

16.1 |Long Term Trade Receivables (including trade receivables on deferred credit terms)
16.2 |Security Deposits

16.3  |Other{Specify Nature)

Tatal - R
17 Current Investments
Investment In Equity Instruments
Investments in partnership firms - .
Other current investments [specify nature) 3 -
Total - -

The basis of valuation of individual investments
Aggrepate amount of quoted investments and market value
Aggregate amount of Unguoted Investment

i3 |Inventories

ament Fut L
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M5 T HOUSING DEVELOPMENT PRIVATE LIMITED ,
CIN -U70109WB2001PTCO93885
MNotes Forming Part of the Financial Statements as at 31-03-2025 Amount in RS, "0000
Note Particilais As at 31st | As at 31st
No. March, 2025 March, 2024
[Refer Note No. 2 b for method of valuation)
18.1 |Raw Material - -
18.2 |[Work-in-Progress i 55,541 555 1.03.976.144
18.3 [Finished Goods
18.4 |5tock-in-trade (in respect of goods acquired for trading)
185 |Stores & Spares
186 |Loose tools
18.7 |Others [specify nature)
Total 09,541 555 1,03 976.144
19  (Trade Receivables
19.1 |5ecured, Considered good
-with related parties
-with others
19.2 |Unsecured, considered good
-with related parties
-with others
193 |Doubtful
-with refated parties -
-with athers - -
Total : -
There is no Debt due by directors or other officers of the company or any of them either severally or jointly with any ather
15.4  |person or debts due by firms or private companies respectively in which any director is a partner or a director or a member.
20 |Cash and cash equivalents
20.1 |Balances with Banks
- in current account 47,083 706 21,374 812
20.2 |Cheques, drafts on hand - -
20.3 |Cashon hand 450 552 278.506
20,4 |Fixed Deposits 93289015 83,064 9G4
Less: Non Current partion shown in non-current assets (Refer note no.) - -
Total 140823273 1,05,648 286
20.5 |Details of Fixed deposit
Fired deposit less than 3 month
Fixed deposit more than 3 month but less than 12 months - -
Fixed deposit more than 12 months (Refer note no.) 93,289.015 B3 004 958
21 [Short term Loan & Advances
21.1 |Loans & Advances (UnsecuredfSecured/Doubtful, Considered Good)
-to related parties 1.03.707.605 1,25.414 536
1.7 |Others (specify nature]}
Loans & Advances to Others 19.875.750 19,105,350
Balance with Revenue Authorities 3,092,507 2,595,199
Prepaid Expenses 114,545 -
Total 1,26, 780.808 147115085
22 |Other Current Assets
22.1 |Security Deposit 36500 36.900
221 |unamertized premium on forward contracts
223 |unbilled Revenue - -
Total 36.900 36.900
For NST Hrusing Deovelopment Pyt Lid, ST Houzing Develapment Pyt L,
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CIN -U701059WB2001PTC093835

N S THOUSING DEVELOPMENT PRIVATE LIMITED,

MNotes Forming Part of the Financial Statements as at 31-03-2025 (Amount in Rs.'000

Year ended 31"

Year ended 317

Note Particulars
No. March, 2025 March, 2024
23 |Revenue from Operations
23.1 |Sale of Products 30,8972.610 25.091.498
23.2 |Sale of Services * ”
23.3 |Other Operating Revenue -
23.4 |Less: Excise duty . 2
Total anarze10 25,091,498
Mote : [Sale of Products Comprise of
Manufactured Goods
i.) Construction of Flat 30872610 25,081 498
ii.) & 5
Total 30972610 25091 498
Note : [Sale of Services Comprise of
i} i
Total £ i
MNote : (Other Operating Revenue comprise of
i.] Duty Drawback & Other Incentives - -
ii.) Scrap sale £ =
Total L F
24 |Other Income
24.1 |Interest Income T.B50.411 6,648 725
24.2 |Rent 1.111.330 1,170.000
243 |Profit an Sale of Property, Plant & Equipment - -
24.4 |Insurance Claim Received - .
24.5 |Liabilities no longer required 5
24.6 |Profit from Firm/LLp 3
24.7 |Fareign Exchange Gain =
Total 8.49681.741 TB1B. 725
25 |Cost of Materials Consumed
Opening Stock -
Add : Purchases 14,417 .61 15,447,995
Less : Closing = -
Cost of Materials Consumed 14,417 911 15,447 095
Note : [Material Consumed Comprises of
i.} Construction Materials 8,183 704 10,340 988
ii.} Rates & taxes 149.994 694,023
ili.] Other Expenses 160 7486 6B9.240
iv.] Payment /Compentation to Occupier 156.958 -
v.} Labour Charges 1,480 258 2,661 745
v.] Supervision 4 276.249 1.062 000
Total 14 417 .911 15,447 995
26 |Purchases of Stock-in-Trade
Traded Goods “ -
Total - -
27 |Changes in inventories of Finished Goods, Work in
Progress and Stock in trade
Inventories at the end of the year
i.) Finished goods =
ii.] Work in progress 99,541.555 1,03,976.144
S5ub Total (A ) 99,541 555 1,03,976.144
Inventories at the beginning of the year
i.} Finished goods - .
1.03,976. 144 1,01, 370897
Sub Total (B ) 1,03,976.144 1,01.370.897
Net Increase [ {Decrease) { A- B }|- 4,434 589 2 605 247
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CIN -U70109WB2001PTC093885

NS THOUSING DEVELOPMENT PRIVATE LIMITED,

Notes Forming Part of the Financial Statﬂ’lents as at 31-03-2025 {Amountin Rs.'000

Note

Year ended 317

Year ended 31™

Met Current tax

Particulars
No. March, 2025 March, 2024
28 (Employee Benefit Expenses
28.1 |Salary & Wages (Inculding bonus) 852 000 476.000
28.2 |Director's Salary 1.600.000 1,800.000
28.3 |Staff welfare Expenses 170.186 -
28.4 |Contribution to Various Funds - -
Total 2. 762 186 2,276,000
Note ; |Details of Contribution to various Funds
i.) Employees 5tate Insurance - -
ii.} Gratuity fund
iii.} Provident fund L .
Total - -
29 |Finance Costs
28.1 |Interest Expense 3,290 244 4 565 137
29.2 |Interest on car finance 116 448 58.347
29.3 |Other Borrowing Costs 21 628 534
Tatal 3,428.320 4.628.805
30 |Depreciaticn and Amortization Expense
Depreciation 448744 207.573
Amortization - .
448 744 207 573
31 |Cther Expenses
Consumption of Stores & Spares - -
Power & Fuel Expenses 93 682 64,035
Rent - -
Repair & Maintenance - Building 2684 512 46,534
Repair & Maintenance - Plant & Machinery 66 783 9.525
GST 480.300 3213738
Insurance B0.677 42.071
Service Charges 5 i
Payment to Auditor 5 -
- as Statutory Audit 10.000 10.000
- as Tax Audit 5.000 5000
-as G5T Audit -
Corpeorate Social responsibility Expenses - -
Travelling & Conveyance 51 455 -
Consultancy Charges 255.200 488830
Miscellaneous Expenses 54.094 47.507
Advertisement 28.445 31.620
Business Promotion 243 214 17.000
Brokerage 12084
Car Up Keep 243157 149 7497
Filing Fees 3.250 400
Printing & Stationery 28.265 4.365
Licence and Tax 4,750 34.789
Telephone Expenses 12780 -
Maintenance against Rent 247 500 220.000
Total 2.163.275 4,400 945
12 |Current tax
Current tax (MAT) | 3.400.000 1,400.000
Less : MAT credit entitlement | - =
! 3,400.000 1,900,000
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NS THOUSING DEVELOPMENT PRIVATE LIMITED,
CIN -U70109WB2001PTCO93885
Motes Forming Part of the Financial Statements as at 31-03-2025
[ Amount in Rs."000 )
al ar
33  |Contingent liahilities and commitments {to the extent not provided for) As at S Feaat A1
March, 2025 March, 2024
3311 |Contingent liabilities
Claims against the company not acknowledged as debt MIL MIL
Guarantees MIL it
Other maney for which the company is contingently liable MIL MIL
33.2 |Commitrments MIL MIL
Estimated amount of contracts remaining to be executed on capital account and not provided NIL NIL
Uncallad liability on shares and other investments partly paid NIL MIL
Other commitments {specify nature). NIL NIL
34 |Title deeds of Immovable Property not held in name of the Company
Relevant ling itgm in(Description of item|Gross carrying value {Title deods held  infWhether tithe decd holder i »
the Balance sheet  |of property the name of a promoler,  meeitor O e perty held since Fleas:nn arnat belng
relatived f held in the name of
prismotes® fdirector orf which date the company™*
eimployee af pramaterf
PPE Land Building -
Investment Land Buildin Compal M
ding 36,72.394 i & 23 December 2019) NA
progerty
PAE renired from active| | and Building
Jase and  held  lor
disposal
others
35 |The Company has not revalued any Property including Plant and Machinery
36 |Relationship with Struck off Companies. The detalls are as follows:

Marme of the struck off company  |Nature of|Balance cutstanding|Retationstip with the|Balance Dutstandmgi&e?aﬁunshig with
transactions  with{as at current period |struck off company, iffas at presious percd | the struck off
struck off company any, 1o be disclosed compary, if any, ta

be discinsed
NOT APPLICABLE
37 |Disclosure Regarding analytical ratios: ks
Ratio Numerator Denominator Current Period Previous Period % Variance Reason for i
Currant Aatia Current Assets Current Liabilities 273 273 011 | Vanation kess thary;
25% .
Dbt gquity ratic Total Dakt Shareholder's Equity Na Deht 'y ;__-'
Debt service Earnings .available for|Debt Service Mo Debt WA i
|covar R ratio debt service
Redurn an eguity Met Profits after Average 360 a oo 115,128 91 |[NA 1
ratin taxes — Preference  |Shareholder's Egulty
Divadend (if any) -
Inventory turnover  |Cost of goods sold | Average Inventory 0.30 0.0da 1,168,048 71 9
ratic Lt sales rl_
Trindis rl.'u.'iv.:ttllu:. Net Credit Sales Average Accounts Ma Credit Sales NA k ;
TULnOVET Fatio Recevable 4
Trachs pargablesy Net Credit Purchases (Average Trade GE2 B2 6,22 063 BE (95 90| Vanation within limid
turnoyer ratio Payables — .
MNet capilal turnover (Mt Sales Average Working 014 0.0 110 BA5 DR |[MA
ratio LCapital
Met profit rata Met Profit Net Sales 2769 2666 384 [NA, E.
=
Retuin on capital Earning etore Capital Employed 404 004 1517 [NA =
amzloyed interest and tawes o
Aelurn on IMWITL] - MVITOl - [{MV(TO] » Sum =
linyastment sum [Cash Aowitl]} |[Weightit) * Citi]] ;’
G
Further explanation shall be provided for any change in the ratio by mare than 25% as compared to the ratio of preceding year. —:::
38 |Details af Benami Property held- Where any proceedings have been initiated or pending against the company for holding any benamiipr
Details of such Armcunt Detalls of I property Is in the  |If property is not in the|If any proceeding Nalture of U
property, including Beneficiaries books, then books, then the fact  |against the company  |proceedings, status-af
year of acquisition reference to BS shall be stated with  [then disclose the same and r_ompanyg
reasons details view on tame ]
M | L :LJ'.‘L
359 |Details where company is Wilful defaulter =
Mame of Lender Date of Declaration as a wilful  |Amount MNature of Defaults _'EI}
defaulter '
Bank I
Financial Instituticn M I L
Other Lender
upity of current assets against borrowings from banks or financial institutions on the basis of seeurity of current assets:
3% £ | Name of bank Particulars of|dmount as per books|Amount as reported in T
& Securities Provided jof account the quarterly return/| Amount of difference |
nianks | discrepancies
} alalement
i N | L
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M5 THOUSING DEVELOPMENT PRIVATE LIMITED,
CIN -U70109WB2001PTCO93885

Notes Forming Part of the Financial Statements as at 31-03-2025

41 |Registration of charges or satisfaction with Registrar of Companies
description of the  {Statutory Date the lecation of the period {in days or reasen for delay in
Name of Charge charges or Reglstrar maonths) by which such|registration
salisfaction charge had to be
regishe rpd
] I L

42  |Utilisation of Borrowed funds and share premium-Given or taken both

43 |Disclosure regarding undisclosed income
Assessment fear ection of the Act Amount disclosed In | Transactlon descopiicn ]Aiwesmmf stansg Whether wansauon FY im which transaction

tan retam along with value recorded in Bogks of is recorded
treated as incormes AcCCounts?
N ! L
In case the company has not recorded / disclosed in the books of accounts — reason for not recording / disclosing: Mil; Mot applicabie
44 | Disclosure regarding details of crypta currency or virtual currency:
Crypta Currency or Virtual Currency Sale Purchase profit or loss on amount of
transactions currency held as
at the reporting
N [ L
Depesits ar advances from any person for the purpase of trading or investing in Crypto Currency / Virtual Currency- NIL

45 |In the opinion of the board of directors the current assets, loans & advances are realisable in ordinary course of business at least equal
to the amount at which they are stated in the Balance Sheet.

45 |The company has not received Information from vendor and service provider regarding their status under the Micro, Small and
Medium Enterprises Development Act, 2006 and hence, disclosures relating to amounts snpaid as at the year end together with
interest paid/pavable under this Act have not been given.

47 [Related Party Disclosure

47,1 |Detads of Related Parties
Name of Related Party | Nature of relationship
Entities over which Company, or key management personnel or their refatives, exercise sigmificant influence:
Key Managerial Personnel:
1 Sakti Pada Dhar Director
2 Madhurima Dhar Director

Mote : Related Parties bave been identified by the management

Relative of Key Managerial Personnel:

The company has entered into transactions with the an;wmg related parties

a2
a. E-Durable { Armount in Rs.'000 )
Mature of Transactions 2024-25 2023-24
Sale of goods -
Purchase of goods -
Receiving Service 1,600.000 1,80:0.00C _E
—
Mature of Balance 2024-25 2023-24
Loan & advances
BHARAT KATHA PUIBLICATIONS 1,145 Q00 1,145 000 |
Dhar Realtars Pyt Ltd 5904 125 5,904 125
Maa Jeen Builders LLP 21,169 461 18,475 39215
Sand Stone Realty Projects Pvt Ltd 15,300,000 15 400 00T
New Dhar Lottery Agency Pyt Ltd 52278 52 Z¥iey
5 Lal property Develapers Pyt Ltd - 5,000.00
Bidhan Nirman Pyt Ltd 60,136 743 T9,436.74
Trade Receivable ML NI
48 |Additional Information { Amount in Rs.'000) X
Particulirs : For the year ended on E
31" March, 2025 315t March, 2024 L]
a48.1 |Value of Imports on C.LF basis 5 .:
Raw materials HIL M _"‘
Compeonents and spare parts ML h&
Camtal goods MIL M
48 2 |Expenditure in Foreign Exchange MIL I‘E‘E
48.3 {Earnings in Foreign Currency MIL M!_;
Export of goods calculated an F.OB, basis MIL it
ek now-how, professional and consultation NIL ML
dividend MIL MIL
ﬁ ".iridicating the nature therecf MIL MIL
48 in Foreign Currency MIL MIL

Ll .

Director



M5 THOUSING DEVELOPMENT PRIVATE LIMITED,
CIN -U70109WB2001PTCO93885

Motes Farming Part of the Financial Statements as at 31-03-2025
49 |Details of consumption of items

| Amount in Rs,'000]

g % of Total Consumption For the year ended on
Particulars I
2024-25 2023-24 ) 317 March, 2025 | 31st March, 2024
49,1 |Raw Materials
Imparted 0.00%, (1.O0% - .
Indigenous + 100.00% 100.00% 14,417 911 15,447 005
Total 100% 100%, 14,417 911 15 447 595

50 |Moemployee is in receipt of remuneration exceeding in aggregate of s, 1,02,00,000/- if employed throughout the year ar Rs.
51 (Met Profit ofter tax for the year has been used as the numerator and number of shares has been used as denaminatar far calculating

the basic and diluted earnings per shares

Particulars As at 311" | Asat st
March, 2025 March, 2024
a. Face Value Per Share | In Rs, ) 10 10
b. Het Profit/{Loss) after tax | In Rs, ) 55754979 6590 408
. Weighted average number of Equity Share 500,000 5, 00,000
d. Basic and Diluted Earnings per share 0.0z 0.01

52 |The Directars have waived off their right to claim the sitting fees for the Board Meeting attended by them.

53 |There are no indications of impairment on any individual cash generating assets or on cash generating units in the apinian of
rmanagement and therefore no test of impairment Is carried out.

54 |Details of loans given, investments made and security provided coverad under section 186{4) of the Companies Act, 2013:-
54,1 [Loan Given - Year end Balances

[ Amount in Rs.'000 |

MName of Party Purpose As at Asat
31" March, 2025 | 21" March, 2024
1 Sakli Pada Dhar Business Purpose 1.145 000 1,145 Q040
2 Dthar Realtars Pve Ltd Business Purpose 5904 125 5904 125
3 Maa been Builders LLP Business Purpose 21 159,451 18,476 392
4 S5and 5tone Realty Projects Pvt Lid Business Purpose 15,200.C00 15 400000
5 Mew Dhar Lottery Agency Pt Ltd Business Purpose 52276 52276
] 5 Lzl property Developers Pyt Lid Business Purpose - &, 00000
7 Bidhan Mirman Pvt Ltd Business Purpose 50,126 743 79,436 743
Total 103,707 605 1 25 414 536
54.2 [Loan Given - Amount given in current year ] [ Amgunt in A5, 000 ) I|
Name of Party Purpose During 2024-25 | During 2023-24
1 Dhar Reaitors Put Ltd Business Purpose - H
2 Maa Jeen Builders LLP Business Purpose 2693069 2872427
3 MWew Dhar Lottery Agency Pvt Ltd  |Business Purpose -
4 Sand Stone Realty Projects Pvt Ltd  |Business Purpose . 100,000
5 5 Lal property Developers Pvt Ltd  |Business Purpose - 5,000.000 2,500 000
[ Bidhan Nirman Pwt Ltd Business Purpose - 15,300,000 | - 1%,234.938
Total| - 21705931 - B462.511

55 [All the known income and expenditure and assets and liabilities have been taken into account and that all the expenditure debited to
the profit and loss account have been exclusively incurred for the purpose of the company's business.

56 |Balance in the accounts of debtors, creditors and advances are subject to canfirmation/ reconciliation/adjustment from the rcspectia
parties.

57 |The lpans and advances made by company are unsecured and treated as current assets and not prejudicial to the interest of the
COMmpany.

58 [Employee Benefits :

The Company has not provided any provision for reirrement benefit Plant for the Employees as nane of the employee is eligible to get

the benetits
5§ [Previous's Year Figures have been regrouped/reclassified wherever necessary to correspond  with the current year's

classification/disclosure.

60 |Corporate Social Responsibility

A5 per Section 135 of the companies act, 2013, the C5R is not applicable to the Company

61 [The campany mas aotained 1he decliration from Directors stating therain that the amount so advanced to the campany has Aot baes given out of the funds
barrowedfacquired From athers by them,

FOR K Bhaskar & Co

Chartered Accountants For and on behalf of the Board of Directors

hartereg Accountante:

CA Karmakar Bhaskar El:rn-ln : f_'jf}c ¢
Proprietor

M. No. : 054070
Dated: The 2nd day of September 2025
Flace Barrackpur

Director Directo,




